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1,462.2 1,497.9 Increase of 2.4% in Q1-3 2020

14.8 12.0 EBITDA margin below the prior-year level

8.9 5.4/8.2
8.2% EBIT margin of logistics business
5.4% Group EBIT margin

1.48 1.03 Earnings per share EUR 0.45 YOY

153.2 94.6 Operating free cash flow below the prior-year level

32.5 25.1
Changed equity ratio due to balance sheet extension 
(bank99 and Aras Kargo)



EUR m Q1-3 2019 Q1-3 2020 % ∆

Q3 
2019

Q3 
2020

Revenue 1,462.2 1,497.9 2.4% 35.7 481.1 516.0

Other operating income 113.9 44.0 -61.3% -69.8 71.7 15.6

Raw materials, consumables, services -333.6 -378.3 -13.4% -44.7 -114.8 -130.8

Staff costs -744.7 -746.2 -0.2% -1.5 -237.4 -251.6

Other operating costs -281.6 -238.8 15.2% 42.8 -146.9 -82.5

At equity consolidation -0.3 1.4 >100% 1.7 0.2 0.9

EBITDA 215.9 179.9 -16.7% -36.0 53.7 67.6

EBITDA margin 14.8% 12.0% - - 11.2% 13.1%

Depreciation, amortisation, impairment -85.9 -98.5 -14.7% -12.6 -31.4 -34.5

EBIT 130.0 81.4 -37.4% -48.6 22.3 33.2

EBIT margin 8.9% 5.4%/8.2%1 - - 4.6% 6.4%

Other financial result 13.6 3.9 -71.3% -9.7 12.8 -1.2

Income tax -43.6 -20.8 52.2% 22.7 -14.4 -6.6

Profit for the period 100.1 64.5 -35.6% -35.6 20.7 25.4

Earnings per share (EUR) 1.48 1.03 -30.2% -0.45 0.31 0.37





EUR m Q1-3 20191 Q1-3 2020 % ∆ Q3 20191 Q3 2020

Revenue 970.2 883.3 -9.0% -86.9 310.0 292.7

• Letter Mail & Mail Solutions 604.3 566.2 -6.3% -38.1 195.4 184.9

• Direct Mail 271.9 232.8 -14.4% -39.1 85.6 80.0

• Media Post 94.0 84.3 -10.3% -9.7 28.9 27.8

Revenue intra-Group 2.0 2.0 1.8% 0.0 0.7 0.7

Total revenue 972.2 885.3 -8.9% -86.9 310.7 293.3

EBIT 129.0 106.7 -17.2% -22.2 25.5 33.5

EBIT margin2 13.3% 12.1% - - 8.2% 11.4%





EUR m Q1-3 20191 Q1-3 2020 % ∆ Q3 20191 Q3 2020

Revenue 437.2 576.6 31.9% 139.4 154.2 208.7

• Premium 239.5 343.1 43.3% 103.6 92.8 131.1

• Standard 154.7 182.5 18.0% 27.8 47.2 60.4

• Other Parcel Services 43.1 51.1 18.6% 8.0 14.2 17.3

Revenue intra-Group 0.5 0.7 40.4% 0.2 0.2 0.2

Total revenue 437.8 577.4 31.9% 139.6 154.4 209.0

EBIT 21.4 32.6 52.9% 11.3 6.5 14.5

EBIT margin2 4.9% 5.7% - - 4.2% 6.9%





EUR m Q1-3 20191 Q1-3 2020 % ∆ Q3 20191 Q3 2020

Revenue 63.4 45.7 -27.8% -17.6 19.6 17.1

• Branch Services 63.3 33.3 -47.5% -30.0 19.6 10.8

thereof service fees from 
former banking partner 25.4 - - - 6.6 -

thereof cash payments for 
third parties (e.g. pensions) 6.9 - - - 2.3 -

• Earnings from financial services 0.0 12.4 - 12.4 0.0 6.3

Revenue intra-Group 133.2 131.9 -1.0% -1.3 44.5 44.4

Total revenue 196.6 177.7 -9.6% -18.9 64.1 61.5

EBIT -1.8 -37.3 <-100% -35.5 -3.5 -8.6





228.6 0.0 228.6 -42.3 -2.8 153.2 -38.9 -18.9 -16.9 108.8








